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Y7 TradingView

BUY USDINR JUL @ 95.6 SL 95.4 TGT 95.8-96.

Trading Levels
29-Jul-26 95.8100 96.10 95.95 95.83 95.68 95.56

Observations

USDINR trading range for the day is 95.56-96.1.

Rupee weakened to its lowest level in over four weeks, as renewed tensions in the Middle East
sent crude olil prices sharply higher.

Sentiment deteriorated amid renewed concerns over India's tfrade balance after Iran
expanded its attacks to Qatar and the UAE following fresh US strikes on Iran.

India's foreign exchange reserves rose to $674.19 billion as of July 3, compared with $666.93
billion a week earlier
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Y7 TradingView

SELL EURINR JUL @ 109.7 SL 110 TGT 109.4-109.1.

Trading Levels
29-Jul-26 109.6300 109.92 109.77 109.52 16937 109.12

Observations

EURINR trading range for the day is 109.12-109.92.

Euro gained amid weakness in Rupee as investors responded to escalating Middle East
tensions.

ECB policymaker Yannis Stournaras that the central bank is "oack to square one" in its battle
against high inflation in the eurozone.

Markets expect two additional hikes over the next year, with the first likely in September, to
counter inflation driven by rising fuel costs tied to the Iran conflict.
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Y7 TradingView

SELL GBPINR JUL @ 128.5 SL 128.8 TGT 128.2-127.9.

Trading Levels
29-Jul-26 128.4550 128.71 128.58 128.44 126-31 128.17

Observations

GBPINR trading range for the day is 128.17-128.71.
GBP gained supported by Rupee weakness as investors reacted to rising Middle East tensions.

Markets now anticipate at least one rate increase later this year, with a possibility of a second.

Andy Burnham is set to become the new Labour party leader when the leadership contest
ends on Friday and is expected to be officially appointed as PM.
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Y7 TradingView

SELL JPYINR JUL @ 59.5 SL 59.7 TGT 59.3-59.1.

Trading Levels

29-Jul-26 59.5000 59.50 59.50 59.50 59.50 59.50

Observations

JPYINR trading range for the day is 59.5-59.5.

JPY gained amid Rupee weakness as escalating tensions in the Middle East pressured the
currency.

Japan’s economy and currency remain particularly vulnerable to higher oil prices due to the
country’s heavy reliance on crude imports from the Middle East.

Finance Minister Satsuki Katayama said the government would encourage domestic pension
funds to increase their allocations to Japanese financial assets.
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Economic Data & News

Economic Data 14 July 2026
Jul 13 USD Federal Budget Balance Jul 16 USD |Retail Sales m/m
Jul 14 EUR |German WPIm/m Jul 16 USD Unemployment Claims
Jul 14 USD ' ADP Weekly Employment Change Jul 16 USD |Business Inventories m/m
Jul 14 USD | Core CPIm/m Jul 16 USD | NAHB Housing Market Index
Jul 14 USD Core CPly/y Jul 16 USD |Pending Home Sales m/m
Jul 14 uUsb |CPIm/m Jul 16 USD | Natural Gas Storage
Jul 14 USD CPly/y Jul 17 EUR Current Account
Jul 15 EUR | Industrial Production m/m Jul 17 EUR |Final Core CPly/y
Jul 15 USD |Core PPIm/m Jul'17 EUR |Final CPly/y
Jul 15 uUsbD PPIm/m Jul 17 USD Building Permits
Jul15 USD  Empire State Manufacturing Index Jul'17 USD |Housing Starts
Jul 15 USD | Crude Oil Inventories Jul 17 USD Import Prices m/m
Jul 16 EUR Trade Balance Jul17 USD | Capacity Utilization Rate
Jul 16 USD Core Retail Sales m/m Jul17 USD | Industrial Production m/m
Jul16 USD Philly Fed Manufacturing Index Jul 17 USD |Prelim UoM Consumer Sentiment
News

European Central Bank policymakers gathering last month were presented with projections showing inflation staying above
target intfo next year despite nearly three ECB interest rate hikes, accounts of the meeting showed. The ECB raised rates at
the June 10-11 meeting and investors expect it fo do so twice more over the next year to contain the fallout from the Iran
war on energy prices. "Headline inflation was set to rise further over the summer and remain well above target into the first
half of 2027, despite almost three 25-basis-point interest rate hikes being embedded in the projections,” the ECB said in its
account of the June 10-11 meeting. Traders have ramped up their bets on ECB hikes again in recent days on signs that an
agreement between the United States and Iran to end the war is in jeopardy. Even before the recent rise in tensions
between the U.S. and Iran, ECB board member Isabel Schnabel had been warning that the euro zone economy was not
back to its pre-war state as core inflation remained strong and price pressures confinued.

The leanest readout of a Federal Reserve policy meeting in years still made clear how concerned U.S. central bank officials
remain about inflation and how they will likely react with interest rate hikes if it remains too high much longer, putting
emphasis on a coming spate of price reports against a backdrop of renewed hostilities in the Middle East. The minutes of
the June 16-17 Federal Open Market Committee meeting showed an even divide between one body of policymakers
largely content to leave rates where they are and another viewing higher borrowing costs as the appropriate path. "l think
that the minutes actually captured a collective reaction function in a way, even though it's not designed to do that," he
said. Whether the spare nature of the latest minutes reflected the influence of new Fed Chairman Kevin Warsh, who is
spearheading a review of the cenfral bank's communications among other things, was a focus of debate among
economists. Several noted that a section on risk management that had been a staple under former Fed Chair Jerome
Powell was absent.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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